Chapter 7:
Stamp Duty




1. Meaning
2. Rates of stamp duty
3. Surcharge
4. Punishment
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e Stamp duties are taxed on
instruments and not on
transactions or persons.

e For the purposes of stamp duty,

an instrument is defined as any

document chargeable with duty
under the Revenue Code.
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f 104 Department of the Treasury Internal Revenue Service (99) /
Q U.S. Individual Income Tax Return

Filing Status “ngle [ ] Married filing jointly  [T] Married fil

1040 (2020) Check only It ‘Cked the MFS box, enter the name of you
form 16 one box, ;
pe =hild but not your dependent b
17 Your first name J]ll(i_ﬂ"l_ldt Last n7
11
1 If ;mml return, r.;:olnhr:';.-I‘l;;i-;m. “1_dl(> J.m.lul.ul- Sy _[_d_'
: Home {_I;‘]dn.‘!&h (flll!]li);"r ;|..r1(-1 alr('(a_l}-h : -:P—O“bo_!:PE J
.(:;Ty,.l(_.).\-_'\.'ﬂ.. or post O”_I'{(’ If -.yo.l-r_ F’T:.l\;'(;-?! forei, 3, a;;
~Forelgn country name
At any time during 2020, did YOu receive, sell, &
Standard Someone can claim: (]
i Deduction L] Spouse itemizes on a separau.
ol leh:w ;
qualityne Age/Blindness You: [ | Were born before January 2, 195y,
f nach = T T Tt Tt e : ;
..:, you i Dependents (see Instructions):
”.(::,\\‘::; If more __(1_}-FIFSI name Last name
Ty than four
t dependents, 3
see instructions —
and check
here p []
R _At( 4 oy Wages, salaries, tips, etc. Attach Form(s) W-2 T,
8 !?LB] _’ 2a  Tax-exempt interest . . 2a ; le interest .
2Cn. I T, s R
0 requilred 3a  Qualified dividends . . . m— b dividends .
: J 48 IRA distributions dal] . P

A ey 3
= 5a Pensions and annuities . E— b Taxabndmount. . . = 5b |

[Standard 6a Social security benefits =~ Aa
Deduction far
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The rates of duty range
from 1 Baht to 200 Baht.
A sample of stamp duty rates on some selected
instrument is as follows:



Nature of Instrument/Transaction

Stamp

Duty

1.Rental of land, building, other construction or floating house

. 1 Baht
For every 1.000 Baht or fraction thereof of the rent or key money or both
for the entire lease period
2. Transfer of share, debenture, bond and certificate of debt
iIssued by any company, association, body of persons or
organization. 1 Raht

For every 1.000 Baht or fraction thereof of the paid-up value of shares. or
of the nominal value of the instrument. whichever is greater.

debenture (UKu?




Rate of Stamp Duty

3. Hire-purchase of property.

1
_ _ A _ Baht
For every 1.000 baht or fraction thereof of the total value
4. Hire of work
1
. . . Baht
For every 1.000 Baht or fraction thereof of the remuneration prescribed.
5. Loan of money or agreement for bank overdraft
For every 2.000 Baht or fraction thereof of the total amount of loan or the 1
amount of bank overdraft agreed upon. Raht

Duty on the instrument of this nature calculating into an amount exceeding
10.000 Baht shall be payable in the amount of 10.000 Baht.




6. Insurance policy

(a) Insurance policy against loss

For every 250 baht or fraction thereof of the insurance premium.
(b) Life insurance policy

For every 2.000 baht or fraction thereof of the amount insured.
(c) Any other insurance policy

For every 2.000 baht or fraction thereof of the amount insured.
(d) Annuity policy

For every 2.000 baht or fraction thereof of the principal amount. or.
if there 1s no principal amount. for every 2.000 baht or fraction
thereof of 33 1/3 times the annual income.

(e)insurance policy where reinsurance is made by an
insurer to another person.

(f)Renewal of insurance policy

1 Baht
1 Baht
1 Baht

1 Baht

1 Baht

1 Baht

Half the rate for
the original
policy

Annuity = (®us1eU




Rate of Stamp Duty

7. Authorization letter i.c.. a letter appointing an agent, which is not in the
form of instrument or contract including a letter appointing arbitrators:

(a) authorizing one or more persons to perform an act once only.
(b) authorizing one or more persons to jointly perform acts more than once.
(¢) authorizing to perform acts more than once by authonzing several persons

to perform acts separately; the instrument will be charged on the basis of each
individual who 1s authorized.

10
Baht
30

Baht

30
Baht




8. Proxy letter for voting at a meeting of a company
20

(a) Authorized for one meeting only Baht

(b) Authorized for more than one meeting 100
Baht

9. (1) Bill of exchange or similar instrument used like bill of 3 Baht

exchange for each bill or instrument

(2) Promissory note or similar instrument used like promissory
note for each note or instrument 3 Baht




10. Bill of lading

Baht

11. (1) Share or debenture certificate, or certificate of debt issued
by any company, association, body of persons or organization
(2) Bond of any government sold in Thailand

For every 100 baht or fraction thereof.

Baht

Baht




12. Cheque or any written order used In lieu of cheque for each

instrument 3 Balt

13. Receipt for interest bearing fixed deposit in a bank 5 Baht
: 20

14. Letter of credit Raht

(a) Issued 1n Thailand .

- For value less than 10.000 Baht Eaht

- For value of 10,000 Baht or over

(b) Issued abroad and payable 1n Thailand for each payment 50

Baht




Rate of Stamp Duty

15. Traveler’s cheque 3

(a) For each cheque 1ssued 1n Thailand Baht

(b) For each cheque 1ssued abroad but payable in Thailand 3
Baht

16. Each goods’ receipt

1ssued 1n connection with carriage of goods by waterway, land and air, .

namely, an instrument signed by an official or cargo master of a transport Baht

vehicle which carmries goods as specified in that receipt upon 1ssuing the bill of
lading




Rate of Stamp Duty

17. Guarantee

(a) For an unlimited amount of money 10 Baht
(b) For an amount exceeding 1,000 baht 1 Baht
(¢) For an amount exceedingl.,000 baht but not exceeding 10,000 baht 5 Baht
(d) For an amount exceeding 10,000 baht 10 Baht
18. Pawn broking | Baht

For every 2,000 baht or fraction thereof of the debt.
If the pawn broking does not limit the amount of debt.

1 Baht




Rate of Stamp Duty

(b)In the case where no amount of money or price 1s mentioned.

Baht

19. Warehouse receipt 1 Baht

20. Delivery order 1 Baht

21. Agency 10

(a) specific authorization Baht

(b) general authornization 30
Bah

22. Decision given by an arbitrator 1 Baht

(a)In the case where the dispute 1s concerned with the amount of money or

price for every 1,000 baht or fraction thereof 10




23. Duplicate or counterfoil of an instrument,
namely, an mstrument having the same contents as the original document or

contract and signed by the person executing the mstrument in the same

manner as the original. ]
(a)If the duty payable for the original does not exceed 5 baht. Baht
(b)If the duty exceeds 5 baht. 5
Baht
24. Memorandum of association of a limited company submitted 200
to the registrar. Baht
25. Articles of association of a limited company submitted to the 200
registrar. Baht




26.New articles of association, copy of amended memorandum of 50
association or articles of association submitted to the registrar. Baht
27 . Partnership contract

100
(a) Contract on the establishment of a partnership Baht
(b) Amendment of the contract on the establishment of a partnership 50

Baht




Rate of Stamp Duty

28.Receipt only as specified below:

(a) Receipt 1ssued for government lottery prizes;

(b) Receipt 1ssued 1n connection with a transier of, or creation of any rnight 1n,
an immovable property, 1f the jurnistic act which gives rise to such receipt 1s
registered under the law;

(c) Receipt 1ssued 1in connection with a sale, sale with right of redemption,
hire-purchase or transfer of ownership 1n a vehicle, only 1f the vehicle 1s
registered under the law governing such vehicle. If the receipt under (a) (b) (¢)
has an amount of 200 Baht or more: for every 200 Baht or fraction thereof.

Baht
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the person liable to duty or the holder of the
instrument or the beneficiary thereunder
shall be entitled to present the instrument to
the tax official for payment of duty who shall
allow payment of the duty, subject to the
following provisions:






(1) Whoever liable to duty or required to cancel stamps fails
or refuses to pay the duty or to cancel the stamps shall be
punished with a fine not exceeding 500 Baht.

(2) Whoever, with a view to evading payment of duty, issued
a receipt of less than 10 Baht for the value received of 10 Baht
or over, or divides the value received, or, with a view to
evading compliance with the legal provisions on the stamp
duty, willfully falsifies any instrument, shall be guilty and
punished with a fine not exceeding 200 Baht.



(3) Whoever intentionally puts a false date of cancellation of a
stamp shall be punished with a fine not exceeding 500 Baht
or imprisonment not exceeding three months or both.

(4) Whoever fails to prepare or keep records of the daily total
of money or price, or fails to issue a receipt immediately on
demand in pursuance, or issues a receipt not stamped in the

correct amount, shall be punished with a fine not exceeding
500 Baht.



(5) Whoever by himself or in conspiracy with another person
prevents issuance of a receipt, or fails to issue a receipt
immediately upon receiving payment of money or price or
issues a receipt showing an amount less than that of the
money or price actually received, shall be punished with a fine
not exceeding 500 Baht or imprisonment not exceeding one
month or both.



(6) Whoever knowing fails to extend facilities to the tax official
or tax inspector in the performance of his duty, or seizure of
any instruments or documents, or disobeys the summons
issued by the tax official or tax inspector or refuses to give
answers when guestioned, or contravenes the provisions on
ISsuing receipts or invoices or procedural directions issued by
the Director-General of the Revenue Department shall be
guilty and punished with a fine no exceeding 500 Baht.



(7) Whoever, with fraudulent intention, has in possession a
stamp known to be forged or deals in stamps which have
been used or declared out of use by Ministerial Regulations
shall be guilty and punished with a fine not exceeding 5,000
Baht or imprisonment not exceeding three years or both.
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